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Item 5.02 Departure of Directors or Certain Officers; Election of Directors; Appointment of Certain Officers; Compensatory Arrangements of

Certain Officers.
 

(e)     On December 5, 2014, the board of directors of Celsion Corporation, a Delaware corporation (the “Company”), approved an extension of the
term of the employment agreement of Michael H. Tardugno, the President and Chief Executive Officer of the Company, by two years through January 31,
2018. The current terms of Mr. Tardugno’s employment with the Company under the employment agreement continue in effect in all other respects. As
previously announced on October 7, 2014, Mr. Tardugno was appointed as the chairman of the board of directors of the Company. The foregoing description
is qualified in its entirety by reference to the full text of the amended and restated employment agreement of Mr. Tardugno, a copy of which will be filed as an
exhibit to the Company’s Annual Report on Form 10-K for the fiscal year ending December 31, 2014.
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